Year Over Year Percentage Change

Changes in Sales Tax Collections Tend to Track
Arizona Personal Income
- More Divergence in Recession Years
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Revenue % change represents net sales tax growth, including tax law changes. It excludes the temporary 1-cent
sales tax increase levied from FY 2011 through FY 2013.



Year Over Year Percentage Change

Individual Income Tax is More “Elastic” than
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- Revenue % change represents net individual income tax growth, including tax law changes.
- FY 2020 and FY 2021 growth rates exclude the impact of the 2020 income tax filing deferral.

21




Corporate Income Tax is the Most Volatile of
the Major Revenue Categories
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Revenue % change represents net corporate income tax growth, including tax law changes.



